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DEGREES 
 
Ph.D., Economics, University of Toronto, 2007 
 
M.A., Economics, University of Toronto, 2002 
 
B.A., Economics, East China Normal University, 1996 
 
RESEARCH FIELDS 
 
Markets with Frictions, Money, Banking, Unemployment 
 
EMPLOYMENT  
 
Associate Professor, School of Economics, University of Sydney, 2022- present 
 
Senior Lecturer, School of Economics, University of Sydney, 2012- 2021 
 
Lecturer, Discipline of Economics, University of Sydney, 2006 - 2011 
 
PUBLICATIONS 
 
• Travellers’ Prior Knowledge and Search Advertising (with Qiang Lu and Yupin Yang), 

Tourism Analysis, July 2022 
 
• A Macroeconomic Theory of Banking Oligopoly (with Mei Dong, Hongfei Sun and 

Chenggang Zhou), European Economic Review, vol. 138, Article 103864, 2021 
 

• Money and Costly Credit (with Mei Dong), Journal of Money, Credit and Banking, vol. 53, 
pp. 1449-1478, 2021 

 
 



• The Role of Frictions in the Long-Run Relationships Between Inflation, Unemployment 
and Capital (with Pedro Gomis-Porqueras and Hongfei Sun), European Economic Review, 
volume 123, Article103396, 2020 

 
• Inflation and Real Wage Dispersion: A Model of Frictional Markets (with Min Zhang), 

Macroeconomic Dynamics, vol. 22, pp.1001-1034, 2018 
 

• The Effects of Inflation on Market Participation and Search Intensity, Economic Record, 
vol. 94, pp.25-38, 2018 
 

• Private Money and Bank Runs (with Hongfei Sun), Canadian Journal of Economics, vol. 
44, pp. 859-879, 2011 

 
• Contingent Prices and Money (with Richard Dutu and Benoit Julien), International 

Economic Review, vol. 52, pp.1291-1308, 2011 
 
• Competitive Search Equilibrium with Private Information on Monetary Shocks, The B.E. 

Journal of Macroeconomics, vol. 9, Article 10, 2010 
 
• Competitive Search Equilibrium in Monetary Economies (with Miquel Faig), Journal of 

Economic Theory, vol. 136, pp.709-718, 2007 
  
Working Papers 

 
• Unemployment and Imperfections in Labour and Credit Markets (with Mei Dong) 

 
• The Optimal Design of Central Bank Digital Currency (with Yanjie Cui) 

 
• On the Essentiality of Banking: Theory and Evidence (with Lucas Herrenbrueck, Daniela 

Puzzello, Cathy Zhang) 
 

• Insufficient Supply of Liquidity (with Alessio Galluzzi) 
 

• Banking Concentration and Loan Market Power in the Presence of Private Information 
(with Mei Dong, Tim Kam, Sam Ng) 

 
• Monopolistic Competition with Consumer Search and Heterogeneous Firms (with Wing 

Feng) 
 

• The Right Choice for Luxury Brand Endorsers: Social media Influencers vs. Traditional 
Celebrities (with Steven Lu, Madhumita Nanda) 
 

GRANTS, FELLOWSHIPS, AND PRIZES 
 
• "Econ&Me" Student Competition: Using Competition and Co-design to Enhance Student 

Learning and Engagement” (together with 10 other team members). University of Sydney 
Strategic Education Grant. Amount: AUD 80,000. 2024 



• Australian Research Council Discovery Project “Banking System Competition and the 
Macro-economy” (with Mei Dong, Allen Head, Timothy Kam, and Hongfei Sun). Amount: 
AUD 287,304, 2021-2023 
 

• Faculty of Arts and Social Sciences Strategic Research Theme Grant, University of Sydney, 
2018 
 

• Faculty of Arts and Social Sciences Research Grant, University of Sydney, 2012 & 2017 
 
• Excellence in Teaching Award, Faculty of Arts and Social Sciences, University of Sydney, 

2015 
 
• Faculty of Economics and Business Research Grant, University of Sydney, 2008, 2010 
 
• Higher Research Data Collection (HERDC) Award, Faculty of Economics and Business, 

University of Sydney, 2008, 2010 
 

• Faculty of Economics and Business Overseas Conference Travel Grant, 2007, 2008 
 
• School of Economics and Political Science New Staff Grant, University of Sydney, 2006            
 
• Ontario Graduate Scholarship, 2005 

 
• University of Toronto Graduate Fellowship, 2001-2006 

 
TEACHING EXPERIENCE 
 
Advanced Macroeconomics Honours (3rd-year Honours)                              
Monetary Economics (3rd-year Undergraduate)                                              
Introductory Macroeconomics (1st-year Undergraduate)                                 
Macroeconomic Theory (Postgraduate)                                                           
Intermediate Macroeconomics Honours (2nd-year Honours)                           
Intermediate Macroeconomics (2nd-year Undergraduate)                                
Open-economy Macroeconomics Honours (4th-year Honours)                         
 
STUDENT ADVISING 
 
2023    Honour Thesis Supervisor: Yanjie (Leon) Cui      University Medal 
2022    PhD Thesis Supervisor: Jinmi (Kimi) Li 
2021    Honours Thesis Supervisor: Ruoyang Tang           First-class Honours 
2021    Honours Thesis Supervisor: Patrick Ryan              First-class Honours 
2017    Honours Thesis Supervisor: James Dunn               First-class Honours 
2015    Honours Thesis Supervisor: Kaili Huang               First-class Honours 
2012    Honours Thesis Supervisor: Joseph Kim                First-class Honours 
2009    Honours Thesis Supervisor: Christopher Potter     First-class Honours 
 
DEPARTMENT SERVICE 
 
Faculty of Arts and Social Sciences Dalyell Academic Mentor                           2021- present 



Faculty of Arts and Social Sciences Academic Advisor                                       2019- present 
Liaison Committee for Hiring of Head of School of Economics                          2019 
School of Economics Conference/Travel Grant Committee                                 2018- present 
School of Economics Conference/Travel Grant Review Committee                    2017 
Professor of Health Economics Hiring Committee                                               2015 
School of Economics First-year Convenor                                                            2015- present 
School of Economics Academic Program Board                                                  2015 - present  
School of Economics Macroeconomics Curriculum Review Committee (chair) 2014   
Faculty of Arts and Social Sciences Library Committee                                      2014 - present 
Discipline of Economics Junior Hiring Committee                                              2008, 2009 
 
PROFESSIONAL SERVICE 
 
Referee for the Journal of Economic Theory, Journal of Money, Credit and Banking, Economic 
Record, Economic Inquiry 
 
Board member of the Australasian Macroeconomics Society 


